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misinterpretation by De Wit of his own hypothesis when applied to the 
computation of the value of a life annuity, is alone fatal to the reputation 
of his treatise. There is another part of his calculations equally erro- 
neous; but instead of entering into detail, I will simply show it to be at 
variance both with equal decrements and eqttal mortality for the different 
periods. It will be observed on reference to his treatise, that after taking 
each of the first half-yearly terms once, he takes ^ of each of the next 20 
terms of the second period, -J of the terms of the third period, and ^ of 
the terms of the final period. Now, according to his own hjfpothesis, as 
misinterpreted by him from mortality to decrements, these multipliers 
should obviously be f, 2, and 3; and lowering the decrement from 1 to -I 
instead of increasing the mortality in the proportion of 3 to 2, actually 
decreases it. The same. reasoning applies to the other periods. 

I think it is now shown that De Wit's hypothesis of mortality was not 
founded upon any observations, and was therefore unworthy of any con- 
fidence as a basis for the valuation of life annuities; and that, as a mathe- 
matician, he committed two serious errors in the application of it to his 
subject. 

Although truth should never be sacrificed to national partialities, it can 
hardly be displeasing to ns to find Halley still alone in his glory as the 
founder of our science. 

WILLIAM ORCHARD. 
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PROCEEDINGS OF THE INSTITUTE. 
Fifth Sessional Meeting, 1851-52. — Monday, 29<A March, 1852. 
Charles Jblmcoe, Esq., V.P., in the Chair. 
The Minutes of the last Sessional Meeting having been read and confirmed, 
the Secretary announced the following donations to the Library, viz. — 

Presented by 
Memoirs of the Royal Astronomical Society from 1833 

to 1851 inclusive. 16 vols. 4to The Society. 

Monthly Notices of the Royal Astronomical Society from 

1836 to 1851 inclusive. 8 vols. .... Do. 

Transactions of the Royal Scottish Society of Arts bom 

1839 to 1851 inclusive. 1 1 Parts, 3 vols. . . Do. 

Report of the Registrar-General on the Mortality of 

Cholera in England, 1848-49 The Registrar-General. 

Feuer-versicherungswesen, Preussichem, Recte. Breslau, 

1849 Herr Hertel (Breslau). 

Feuer-versicherungs, Gesellschaft. Statut der Schlesichen. 

Breslau, 1852 Do. 

Hagelschaden-versicherungs-Gesellschaft, Eurfurt, 1847 Do. 

Fenneberg (Von J. F. W.) Lebensversicherungs und j Herr Rath. G. Hopf 

Versorgungs-Anstalten. Weimar, 1848 . . . | (Gotha). 

Verfassung der Lebensversicherungsbank fur Deutsch- 

land. 1849 Do. 

Zweck und Einrichtung der Lebensversicherungsbank 

fiir Deutschland. 1840 Do. 

Lawson's (W. I.) History of Banking. 1860 . . The Author. 
Hopf (G.), a Paper on the Life Assurance Companies of 

Germany (in German). 1852 Do. 

Hertel (Herr), a Paper on the Fire Insurance Companies 

of Germany (in German). 1852 .... Do. 
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Education — Minutes of the Committee of Council thereon, 

1840-41-42-43 and 1846. 4 vols. . . . Mr. Hill Williams. 

Friendly Societies' Bill — Report from the Select Com- 
mittee of the House of Commons, 1849 . . . Do. 

Health of Towns — First Report of Commissioners there- 
on, 1844. 2 vols Do. 

*»* For a complete list of Donations announced at this and the two following Meetings, see our 
next Number. 

Mr. Alfred Robert Bowser, of the Legal and Commercial Life Assurance 
Society, was elected an Official Associate of the Institute. 

A paper was then read by Mr. Jellicoe, V.P., " On the Conditions which 
give rise to Surplus in Life Assurance Companies, and on the Amount of the 
Return, or ' Bonus,' which such Conditions justify." 



Sixth Sessional Meeting, 1851-52. — Moitdatf, 26<A April, 1852. 
Charles Jellicoe, Esq., V.P., in the Chair. 
The Minutes of the last Sessional Meeting having been read and confirmed, 
the Secretary announced several donations to the Library. 

Mr. Peter Gray, F.R.A.S., then read a paper " On the Construction of a 
New Form of Two-Life Survivorship, and Survivorship Assurance Tables." 



Seventh Sessional Meeting, 1851-62. — Monday, 31st May, 1862. 
William Thomas Thomson, Esq., V.P., in the Chair. 

The Minutes of the last Sessional Meeting having been read and confirmed, 
the Vice-President announced several Donations to the Library. 

William Farr, Esq., was unanimously elected an Honorary Member of the 
Institute. 

Mr. Moses Samuel Legg was elected an Official Associate, and the under- 
mentioned Candidates, duly proposed at the last Sessional Meeting, were elected 
Associates of the Institute, viz. : — 

Thomas Muir Grant, National Mercantile Assurance Company. 

Samuel Griffith, M.D., Star Life Assurance Society. 

Andrew M'Kean, Scottish Widows' Fund and Life Assurance Society, 

Edinburgh. 
Henry James Phillips, London Mutual Life and Guarantee Society. 
John Bonar Peter Ramsay, North British Insurance Company, 

Edinburgh. 
Gerard Hay Robertson, Engineers, Masonic, and Universal Mutual Life 

Assurance Society. 
David Currie Smith, Scottish Widows' Fund and Life Assurance So- 
ciety, Edinburgh. 
Alfred Henry Vine, European Life Insurance and Annuity Company. 

A paper was then read by Mr. Samuel Brown, one of the Honorary Se- 
cretaries, " On the Uniform Action of the Human Will, as exhibited by its 
Mean Results in Social Statistics ;" and the special thanks of the Meeting 
were voted to him for his munificent donation to the Library. 
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